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Historical comparisons 1-Yr ARM 15-Yr fixed 30-Yr fixed Fannie Mae coupon Mortgage Applications (Y/Y%)
This week 5.47 5.86 6.14 5.66 Total 16.7%
Last week 5.49 5.92 6.18 5.70 Purchase 1.6%
Year ago 5.45 6.00 6.37 5.83 Refinance 38.4%

30-Year Rate Fallsto 6.14%

Recap: The average 30-year fixed rate fell to 6.14% from
6.18%, the 15-year fixed rate fell to 5.86% from 5.92%, and the
1-year ARM fell to 5.47% from 5.49%.
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orders and a4.1% decline in January pending home sales, bond
yields rebounded on March 6 as the stock market rebounded
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the stock sdll-off in China.
This, along with the fact that

91.3 from 96.9, the biggest drop since last May, and another
bad day for stocks sent more investors into bonds, driving
yields lower on March 2. Yet another drop in the stock market,
combined with a decline in the February ISM Non-manufactur-

personal spending and incomes remain strong, core inflation
remains elevated and job growth remains firm, leads us to
believe that the balance of risk for mortgage rates in the near
term isto the upside. -Ed Kashmarek, Economist
Wells Fargo I Company
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History

Financial Data 2006.09 2006.10 2006.11

Month-to-Date
2006.12 2007.01 2007.02 2007.03

Current
3/9/2007

Forecast (monthly)
2007.04 2007.05 2007.06 2007.07 2007.08 2007.09 2007.10 2007.11

Federal Funds Rate 5.27 525 525

472 4.73 459

525
457

525
4.76

528

Treasury-10 Year Notes (yield) 472

521
452

5.25
459

525 5.25 525 5.25 525 5.25 525 5.25
4.65 4.65 4.65 4.65 4.65 4.65 4.65 4.65

Prime Rate 8.25 825 8.25
6.11 6.03 5.99
5.58 553 5.53

6.43 6.35 6.28

8.25
5.87
5.45
6.13

8.25
5.96
5.46
6.21

8.25
6.02
551
6.29

Mortgage-15 Year (yield)
Mortgage-Adjustable (yield)
Mortgage-30 Year (yield)

8.25
5.92
5.49
6.18

8.25
5.86
5.47
6.14

825 8.25 825 8.25 825 8.25 825 8.25
595 5.95 595 5.95 595 5.95 595 5.95
547 5.47 547 5.47 547 5.47 547 5.47
6.21 6.21 6.21 6.21 6.21 6.21 6.21 6.21
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